2010 Corporate Return
prepared for:

WATER PRO, INC.
P O BOX 156
DRAPER, UT 84020

Hansen, Barnett & Maxwell, P.C.
5 Triad Center, Suite 750
Salt Lake City, UT 84180



Form 1 1 20

Department of the Treasury
Internal Revenue Service

For calendar year 2010 or tax year beginning
> See separate instructions.

U.S. Corporation Income Tax Return
, 2010, ending )

OMB No. 1545-0123

2010

A Check if: B Employer identification number
T s [] 87-0572672
b Life/nonlife consoli- Print WATER PRO, INC. I C Date incorporated
st | or P 0 BOX 156 TAXPAYERSCOPY 1/01/1998
geéggﬂaslghog[%g'?o D s DRAPER, UT 84020 D Total assets (see instructions)
Personal service
corp (see instr). . . I:I $ 5,131,354.
gtctgﬁﬁg:f M3 443 m E Checkif: (1) |_| Initial return (2) |_| Final return 3) |_| Name change (4) |_| Address change
1a Gross receipts or sales | 4,057,581. ’ b Less returns & allowances [ l c Balance.. ™| 1c 4,057,581.
2 Cost of goods sold (Schedule A, lINE 8) .. ... 2 1,044, 346.
3 'Gross profit. Subtract 1ine 2 from e TC. . i iummivoii st innsommmnssensnsnns s st 3 3,013,235.
1 4 Dividends. (SChEdUIE T, TINE TN coisscsi v n5 s nrsebimmemie sin e e e s smmm s eoe s s st s s wistemaite o v s e s s 4
E“: Sl intereste A8 R AACARARNARRRRRRRARNRNRRRRRRRA LR AR 5 19,467.
0 G LGross rents ANAALRARRD A LARRARARIRARRNNANARANANEARNARRLAARRNLAARRRNERNRRNNQRARNARRRRNEN )] QARREEE] Y 6
'é' 7]:Grass fovall e L R L N RN LN 0 LR e e e L ey )] 7
8 Capital gain net income (attach Schedule D (Form 1120)) .. .. ... oo 8 57,834,
9 Net gain or (loss) from Form 4797, Part Il, line 17 (attach Form 4797). .. ..., 9 33,304.
10  Other income (see instructions — attach schedule). . ................ ... ... ... ... SEE . STATEMENT.1.....|10 46,295,
11 Total income. Add HNES 3 tArOUGN TO. v s it v s ims v i vns s e s o ossiomnioiess o ans s o a e iemstuss e s s s s > 11 3,170,135.
12 Compensation of officers (Schedule E, i€ 4). .. ... ..o 12
D . 13 Salaries and wages (less employment credits). .. ... 13 1,131,746.
[E) O 14 REPHS Aiidh MRIUBIBIIR.. . -2« 4 i criamis o a3 444554 bmmuita s 454w s 564655446 WR B 6541 14 390,633.
u 15 |:Ead debis LR Ky R Ey R N L L e e n e s s iy i jy| | 15
O e ] e e e RN L AR E N T Y RN T AL R st oA O] ) 16 11,194.
T W9 LF | Tinns antl IEETISES. .., . vurmen s 5 4o 452 5 an i o s s 8 5o ¥ s oo 8 82 5 534 8 34 SEE . STATEMENT . 2. .. .. 17 84,630.
O R LTS TRIETERE ol icic 14355 f i £ 5 2 5 b b Al ot o i ol § 8 5 55 b Akt L £ 18
N ':‘ 19 ‘Charitable contriBLMONS. | e s s s iin it mmmmats 582585555 moimmm e ve o s s sn SEE . STATEMENT . 3..... 19 2,787.
S 0| 20 Depreciation from Form 4562 not claimed on Schedule A or elsewhere on return (attach Form 4562)... | 20 130,374.
S 1 02 | et N0 LY LARNLURRE CRLECRY Ly ] | ) R eaRen £ cen coueayi] iy | Y sasatns antons ey | | 21
SRR e e ecrs RGO CGcnsssoar b AL LD by 22 19,962.
; M1 23 Pension), profit:Sharing, S0, PIARS L 1o . o s wmes 15150255 550 mmmm s s s s s s 23 42,491 .
g D 24 | Eimployee DENehl DSOS, woulo o« o bco b ha sbsboe o os s gy g sw0 58 848854 65 SHELES B L E R 6§ Seaea v 24
; B 25 Domestic production activities deduction (attach Form 8903). ... ... . o 25
y cT; 26  Other deductions (attach schedule) .. ..........cooooe SEE . STATEMENT . 4..... | 26 1,331,235.
T 1| 27 Total deductions. Add lines 12 through 26. ... o > 27 3,145,052.
é ﬁ 28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11.. .. .. ... .. ... .. 28 25,083.
2 S| 29 Less: a Netoperating loss deduction (SERINSTAUCTIONS). vvere v e v v s i sie s 29a o
b Special deductions (Schedule C, line 20). . ................. ... 29b 29c
Z 30 Taxable income. Subtract line 29¢ from line 28 (see INStructions). . ............oo oo 30 25,083.
X 31 Totaltax (SCHEAUIE: J; TNE TO) s wme s 255 555 5500 5 omommsoir o n o s o s 5885 o wtomesoiss o de o s st ot omiotossimt oa e o a0t et 31 3,762.
R 32a 2009 overpayment credited to 2010. | 32a
: g b 2010 estimated tax payments . ... .. 32b 18, 640
F 8D c 2010 refund applied for on Form 4466 . . . . .. 32c d Bal> | 32d 18,640
2 e e Tax deposited with Form 7004 . ... .......... .. ..o i, 32e
E IG f Credis: (M ;Zg?; @ Zorm 32f
. ﬁ g Refundable credits from Form 3800, line 19¢c, and Form 8827, line &c. . . .. 32g 32h 18, 640.
g g 33 Estimated tax penalty (see instructions). Check if Form 2220 is attached. ............... .. .. s D 33
g 34 Amount owed. If line 32h smaller than the total of lines 31 and 33, enter amount owed. ... ... ....... . 34
1'_ 35 Overpayment. If line 32h is larger than the total of lines 31 and 33, enter amount overpaid............ 35 14,878.
s 36 Enter amount from line 35 you want: Credited to 2011 estimated tax. ... > 14,878. | Refunded > | 36 0.
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge May the IRS discuss
Slgn and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. g}i:pfrgg%wn(gglow
Here } PRESIDENT (see instructions)?
Signature of officer Date Title |_}_(—| Yes I—] No
Print/Type preparer's name Preparer's signature Date Check i_l if | PTIN
Paid PAUL 0. SKEEN, CPA MAR 10 2011 cpioyea |P0O0630117
Preparer Firm's name > HANSEN, BARNETT & MAXWELL, P.C. Fims EIN 87-0281467
Use Only |fimsaggess > 5 TRIAD CENTER, SUITE 750
SALT LAKE CITY, UT 84180 Phore no.  (801) 532-2200

BAA For Paperwork Reduction Act Notice, see separate instructions.

CPCA0205L 01/19/11

Form 1120 (2010)




.
’

3

b Check if there was a writedown of subnormal goods. .. ...... ... ... . i
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970). .. ..

d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory
compuied underEIEC MINIARIASESSLLILELRARINRNRNUANSNNNAIIANDANLE PR AR ARR RSN RN AR

e If property is produced or acquired for resale, do the rules of section 263A apply to the corporation?...........

f Was there any change in determmmg quantities, cost, or valuations between opening and

Form 1120 (20100 WATER PRO, INC. 87-0572672 Page 2
: Cost of Goods Sold (see instructions)
1 Inventory at ibedinming] GF Ve ar L ottt etz I I AL Rl ol I RCE A 217,824.
2 | Purchiasesati 112 A AR AR ALE LA AASAAET RN RANSNR RNSRRRRNARANY] ) ESAASENECRNRNRRR AL RN RRRR LR SRS L)Y ] 1,057,579.
B COSE OF JabOr. co v v v v onsmmmmus 15556 0 orEoaa e 577 v 575 55 65 SRS T £ 58555 65 58 Biatehislo i s ia & o 2 s o oieioee s e n o 5 o s
4 Additional section 263A costs (attach schedule). . .. ... ..
5 Othier costs attach SCREAUIE). ... .. . o it o s b b5 548 68 hodsiero s s o £ o5y § 8 Spm W 5§ 5 5 3 & Bt o e s s 5 % i
6 | [Total."Addlines 11 [throtigh: &2 1152 8 AL AR LA S L L R L AR S SRR R AR ARt 1,275,403.
T leventory at €A OF VEar: siseu s e st s 15 huammomes fos oot h bt o L b b LAl S IS 231,057.
8 Cost of goods sold. Subtract line 7 from line 6. Enter here andonpage 1, line 2.............cccovivi.... 1,044,346.
9a Check all methods used for valuing closing inventory:
() |X|Cost
(i) . Lower of cost or market
(iii) || Other (Specify method used and attach explanation.). . .. . . . L e

...... DYes No

I_]Yes |Y| No

closmg i

entory? If "Yes,' attach EXPIARATION. ..ocovwme io v v oo o smn voo v s b6 s 4 s s s 6 s a s s 5 &4 S0arstio S5 53 5 50 o o

Dividends and Special Deductions (a) Dividends (b) Percentage | (c) Special deductions
(see instructions) received (@) x (b)
1 Dividends from less-than-20%-owned domestic corporations (other
than debt-financed stock). . ........... ... i 70
2 Dividends from 20%-or-more-owned domestic corporations (other
than debt-financed StOCK). . .. ... vrtve et e 80
3 Dividends on debt-financed stock of domestic and foreign corporations. ... ......... see instructions
4 Dividends on certain preferred stock of less-than-20%-owned public utilities. . ... ... 42
5 Dividends on certain preferred stock of 20%-or-more-owned public utilities. ... .. ... 48
6 Dividends from less-than-20%-owned foreign corporations and certain FSCs .. .. . . .. 70
7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs. ... ... .. 80
8 Dividends from wholly owned foreign subsidiaries.................. 100
9 Total. Add lines 1 through 8. See instructions for limitation.........
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Act of 1958. ... ... ... ... 100
11 Dividends from affiliated group members .......................... 100
12 Dividends from certain FSCS. .. ... ..ot 100
13 Dividends from foreign corporations not included on lines 3, 6,7, 8, 11, 0r 12. ... .. .. .
14 Income from controlled foreign corporations under subpart F (attach Form(s) 5471) . . .
15 Foreign dividend @roSS-UP i . c .o vsxsmmmmisessssssassnmomrissesins
16 IC-DISC and former DISC dividends not included on lines 1,2,0r3...............
AR ) (5 1c ]3] Te [ a [~ A S A A

18  Deduction for dividends paid on certain preferred stock of public utilities

19 Total dividends. Add lines 1 through 17. Enter here and on page 1, line 4

o

Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on page 1, line 29b

Schedule E | Compensation of Officers (see instructions for page 1, line 12)
Note: Complete Schedule E only if total receipts (line 1a plus lines 4 through 10 on page 1) are $500,000 or more.

1 @@ (b) ﬂfr)nzedrgsgge%f Percent of corporation stock owned (f) Amount of
Name of officer Social security number to business (d) Common (e) Preferred compensation
TOM FLOWERS 528-40-1562 % 0.00% 0.00% Q.
STEPHEN TRIPP 529-54-9176 % 0.00% 0.00% 0.
RICHARD SKEEN 528-56-2106 % 0.00% 0.00% 0

2 Total compensation of officers
3 Compensation of officers claimed on Schedule A and elsewhere on return
4 Subtract line 3 from line 2. Enter the result here and on page 1, line 12

CPCAQ212L 01/19/11

Form 1120 (2010)



Page 3

Form 1120 (2010) WATER PRO, INC. 87-0572672
'Schedu Tax Computation (see instructions)

1 Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)).......
2 Income tax. Check if a qualified personal service corporation
(Seeinstrctions) TN L LR EnLEnignn AR C R RN LR nr Ry R IR AR AR R LN

3,762,

3 Alternative minimum tax (attach Form 4626). . ....... ...

4 | ol lines-2 amel oLt R Ll e el LIl gyl LA I L e

3,762.

5a Foreign tax credit (attach Form 1118). .......... ... . . 5a
b Credit from FormMm 8834, i€ 20. . ... v ivvmmmenssonsisebmssmsssessssssssnmsn 5b
¢ General business credit (attach Form 3800). ................ ... ... ... ....... b¢
d Credit for prior year minimum tax (attach Form 8827).......................... 5d
e Bond credits from FOIM 89T2,.uuviv v vews s oaossssssesumem s inssssssss s 5e .

Total credits. Add liNEs/5a trOUGN B8 s 5 s mmmms s s 555 655 05 hinbuinin 51 a5 555 abaismece o o o 5 o 5 s missotbs sce & 5 5 8 5 8 orn 6

DUBEACE INE 6 TEOMY [0 G ot b 45 5 & o lerbnihd 08 5 5 55§ ottt cn s o o o b b N ottt oo S 0 2t e s 4 b 7

3,762.

Personal holding company tax (attach Schedule PH (Form 1120))

W 00N O

Other taxes. Form 4255 Form 8611 Form 8697
Check if from: Form 8866

Form 8902

3,762.

1 Check accounting method a DCash b Accrual c DOther (specify) »
2 See the instructions and enter the:
a Business activity code no. » 541600

b Business activity » MANAGEMENT COMPANY

et e o e e e ey e ) e e e e o) e, e i, e ] S S o - ], i o

¢ Product or service » MANAGEMENT SERVICES
3 Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? ...............................

4 At the end of the tax year:

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of

the corporation's stock entitled to vote? If 'Yes,' complete Part | of Schedule G (Form 1120) (attach Schedule G) ............

b Did any individual or estate own, directly 20% or more, or own directly or indirectly, 50% or more of the total voting power of

all classes of the corporation's stock entitled to vote? If 'Yes,' complete Part Il of Schedule G (Form 1120) (attach Schedule G). .. .. ... ’ X
5 At the end of the tax year, did the corporation: . ,
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled
to vote of any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive
QWNErShIR; 'SEE IMSUIUCHOMS £ 52 £ 5 5 %5 55515 5 & £ 5 55 2 & & fusseesn 415 o8 8 4 5 & 1 8 10 pomesroc 5 & 5 5 5 5 o s Soioohonl o 1 m #3131 0o oot poot o &5 b 8 & s oo B fmemabi b o X
If 'Yes,' complete (i) through (iv)
i i i) Employer Identification (i) Country of (iv) Percentage
(i) Name of Corporation @ Nﬂm)l;er (if any) Incorporation Owned in Voting Stock
BAA Form 1120 (2010)

CPCA0234L 01/19/11



Form 1120 (2010) WATER PRO, INC. 87-0572672

Page 4

Continued

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic
partnership (including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive
owiership.seexpstracuons L LULULULLIELUREELEVLRERENRRNNIn A RN LLLRARERNLRNREN RN RN RN RARE AN R RO n A RN AR LR AN

If 'Yes,' complete (i) through (iv)

(i) Employer Identifica- (i) Country of (iv) Maximum

(i) Name of Entity tion Number (if any) Incorporation Percentage Owned in

Profit, Loss, or Capital

10
11

12
13

14

During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation's current and accumulated earnings and profits? (See sections 301 and 316.).....................
If 'Yes,' file Form 5452, Corporate Report of Nondividend Distributions.

If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary

At any time during the tax year, did one foreign person own, directly or indirectly, at least 25% of (a) the total voting power of
all classes of the corporation's stock entitled to vote or (b) the total value of all classes of the corporation's stock?...........

For rules of attribution see section 318. If 'Yes," enter:
(i) Percentage owned »> and (ii) Owner's country »

(c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached >

Check this box if the corporation issued publicly offered debt instruments with original issue discount ................ > D

If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.

Enter the amount of tax-exempt interest received or accrued during the tax year » S LI NONE|
Enter the number of shareholders at the end of the tax year (if 100 or fewer) >

If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be
attached or the election will not be valid.

Enter the available NOL carryover from prior tax years (do not reduce it hy any deduction on line 29a.)> $ NONE|

Are the corporation's total receipts (line 1a plus lines 4 through 10 on page 1) for the tax year and its total assets at the end
af the:tax year less tham $2B50 0002 L .2 5 o s x5 b ookl 55 55 50 o bkivbadetss 3 o5 5 o s 1 osmeiuou sl 5L o4 b ok ot ctorst B A 68 6553 8 B A B ot

If 'Yes," the corporation is not required to complete Schedules L, M-1, and M-2 on page 5. Instead, enter
the total amount of cash distributions and the book value property distributions (other than cash)
made during the tax year. » ¢

If 'Yes," complete and attach Schedule UTP.

=

CPCA0234L 02/15/11

Form 1120 (2010)
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Form 1120 (2010) WATER PRO, INC. 87-0572672 Page 5

00N U bW

9
10

1

12
13

14
15

Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
Casty b ULLUUULEERRNR RARRENS b Roee'ete'sr R LA L 988, 568. 484,774,

a Trade notes and accounts receivable. .. ... .. 958,092. 1,921,005.

b Less allowance for bad debts............... 958, 092. 1,921,005.
TVETRORTIES oo s 5 5 ¢ 5 08 simmn v 55 5§ 5 5 4 3 i i 217,824. 231,057.
U.S. government obligations................

Tax-exempt securities (see instructions). .. ..
Other current assets (attach schedule). . .SEE. . ST 5. ‘ 18 7 245 N

Loans to shareholders....................
Mortgage and real estate loans............. |
Other investments (attach schedule). . . SEE . ST. .6. |

1,472,871. 2,014,204.

a Buildings and other depreciable assets. ... .. 2,386,414 1,705,596. :
b Less accumulated depreciation. . ............ 1,254,031. 1,274,957. 430, 639.
aDepletable assets..........................

b Less accumulated depletion................
Land (net of any amortization)..............
a Intangible assets (amortizable only).........
b Less accumulated amortization.............
Other assets (attach schedule) . .. .. .. SEE .ST. 7. 249,644 31,430.

16
17
18
19
20
21
22

23
24
25
26
27

TiOtE] BSSEYS & 1 s & i ooy o 5 55 £ R R B 5 8 g - 5,019,382 . 5,134,354,
Liabilities and Shareholders' Equity ‘ P » . e
Accounts payable........................
Mortgages, notes, bonds payable in less than 1 year. . . . .
Other current liabilities (attach sch) . . .SEE. .ST . 8.
Loans from shareholders .................
Mortgages, notes, bonds payable in 1 year or more . . .
Other liahilities (attach schedule) . . ................
Capital stock: a Preferred stock............ £

b Common stock . ........... ! 200. A 200.
Additional paid-in capital ................... 408,382. 408, 382.
Retained earnings — Approp (attsch). .............
Retained earnings — Unappropriated. .. ...
Adjmnt to shareholders' equity (attsch).............
Less cost of treasury stock ...............
Total liabilities and shareholders' equity. . .. .. 5,019, 382

318,626. 426,209.

4,292,174

4,296,563.

5,131,354,

28

Reconciliation of Income (Loss) per Books With Income per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more — see instructions

B w N =

2
3

Net income (loss) per books................ 4,389.| 7 Income recorded on books this year not
Federal income tax per books. .............. 3,762. included on this return (itemize):
Excess of capital losses over capital gains. . . » Tax-exempt interest S
Income subject to tax not recorded on books . "
this year (itemize):

8 Deductions on this return not charged
against book income this year (itemize):
a Depreciation.. $

Expenses recorded on books this year not
deducted on this return (itemize):

a Depreciation. . ... .. o A R B L b Charitable contribns $_
b Charitable contributions . $ ] 11,593.F e o ___
c Travel &entertainment. . $_ ____ 4,899.4 RS e
STATEMENT 9 440.

16,932.| 9 Addlines7and8....................
25,083.| 10 Income (page 1, line 28) — line 6 less line 9. . . .
ed [ Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
Balance at beginning of year................ 4,292,174.| 5 Distributions............... a Cash. ..
Net income (loss) per books b Stock ¢ Property. .
Other increases (itemize): 6 Other decreases (itemize):

Addlines 1,2, and3....................... 4,296,563.| 8 Balance atend of year (line 4 less line 7). ... .. 4,296,563.

CPCA0234L 01/19/11 Form 1120 (2010)



SCHEDULE D Capital Gains and Losses

(Form 1120)

1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

Department of the Treasury

> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND,

OMB No. 1545-0123

2010

Internal Revenue Service > See separate instructions.
Name Employer identification number
WATER »PRO, INC. 87-0572672
Part]l | Short-Term Capital Gains and Losses — Assets Held One Year or Less
@ (b) (c) (d) (e (M
Description of property Date acquired Date sold Sales price Cost or other basis Gain or (loss)
(Example: 100 shares of Z Co) (month, day, year) (month, day, year) (see instructions) (see instructions) (Subtract (e) from (d))
1
2 Short-term capital gain from installment sales from Form 6252, line 26 0or 37. ..., 2
3 Short-term gain or (loss) from like-kind exchanges from Form 8824 .. ... ... ... ... ... ... ... .. ... . .... 3
4  Unused capital loss carryover (attach computation). .. ... 4
5 Net short-term capital gain or (loss). Combine lines 1 through 4. ... ... .. .. . . . . . . . . . .. 5
|Partll | Long-Term Capital Gains and Losses — Assets Held More Than One Year
6
7' _Enter Qain from FOmm 4794, NS T 0119 « & v s ne s o s s s msrmasm s 8 86 ¢ 5 5 5§ & Sooien 5 545 5558 66 U0l o8 88455454 7 57,834.
8 Long-term capital gain from installment sales from Form 6252, line 26 or 37.......... .. i, 8
9 Long-term gain or (loss) from like-kind exchanges from Form 8824. ... ... ... ... ... ... ... .. ..cccciiiiiiii.. 9
10 Capital gain distributions (see INStruCtions) . ... ... 10
11 Net long-term capital gain or (loss). Combine lines 6 through TQ .. ... .. ... ... ... .. . .. 0 i .. 11 57,834.
. .|Partlll_| Summary of Parts | and Il
12 Enter excess of net short-term capital gain (line 5) over net long-term capital loss (line 11)................. 12
" 13 Net capital gain. Enter excess of net long-term capital gain (line 11) over net short-term
CAPIA MOSSAITE B8 vt 525 57 555 G070 50854 £5 % o it 2o 55 5 1 2 5 i o sesin alos o s s 2 s oo /o i 1o 4 o o 5 5 1 e S 4 s 4 a5 s 13 57,834.
14 Add lines 12 and 13. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns. ... ... 14 57,834.

Note. /f losses exceed gains, see Capital losses in the instructions.

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

CPCAQ301L  06/29/10

Schedule D (Form 1120) 2010



SCHEDULE G Information on Certain Persons Owning the OMB No. 1545-0123
(Form 1120) Corporation's Voting Stock

> Attach to Form 1120. 20‘] 0
Department of the Treasury B N
Internal Revenue Service > See instructions.
Name Employer identification number (EIN)
WATER PRO, INC. 87-0572672

__|Certain Entities Owning the Corporation's Voting Stock. (Form 1120, Schedule K, Question 4a).
Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a
partnership), trust, or tax-exempt organization that owns directly 20% or more, or owns, directly or indirectly, 50% or more of the
total voting power of all classes of the corporation's stock entitled to vote (see instructions).

(i) Name of Entity (ii) Employer Identification (ili) Type of Entity (iv) Country of Organization | (V) Percentage Owned in
Number (if any) Voting Stock
DRAPER IRRIGATION COMPANY 87-0215969 CORPORATION |UNITED STATES 100.00%

[Partll|Certain Individuals and Estates Owning the Corporation’s Voting Stock. (Form 1120, Schedule K, Question 4b).
Complete columns (i) through (iv) below for any individual or estate that owns directly 20% or more, or owns, directly or indirectly,
50% or more of the total voting power of all classes of the corporation's stock entitled to vote (see instructions).

(i) Name of Individual or Estate (i) 1dentifying Number (ii) Country of Citizenship (iv) Percentage Owned
(if any) (see instructions) in Voting Stock
BAA  For Paperwork Reduction Act Notice, CPCA1901L 01/25/11 Schedule G (Form 1120) 2010

see the Instructions for Form 1120.



OMB No. 1545.0172

form 4562 Depreciation and Amortization
(Including Information on Listed Property) 201 0

Department of the Treasury Attachment
Internal Revenue Service = (99) > See separate instructions. > Attach to your tax return. Sequence No. 67
Name(s) shown on return Identifying number
WATER PRO, INC. 87-0572672
Business or activity to which this form relates
FORM 1120

Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |.

T Maximum amount {SEe ISHUCHOTISY. .. . oy v s i s o s s s s s s somtcwionmi e s o £ 8 = 5 o 2 wsarmevsTaraTOAE 615 5 5 8 o % 52 5% sixvirys 1 500, 000.
2 Total cost of section 179 property placed in service (see iNStructions). . .........ovvreive e, 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions). . .................... 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-............ ... i .. 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately.See INSttCHOnS 2 snsannrrrnt VAV INL o o unssn'sanns LALELLEE Sy KRR S5 08 | 0o LENNRN RN o s e e e
6 (@) Description of property (b) Cost (business use only) (C) Elected cost
7 Listed property. Enter the amount from line 29........ ... ... ... .. ... . . . L7

8 Total elected cost of section 179 property. Add amounts in column (¢), lines6and 7.......................
9 Tentative deduction. Enter the smallerof line 5orline & ...... ... ... ... i,
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562. ... ... ... ...,
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs). .
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11.....................
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12...... .. >| 13 |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.

Partll | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the

X VAT (S0 MSHMCHONIS)x 551550 £ 5 7 5 s misdestisininn & a5 + 8 5 womstscrio s 5 8 5 5 & 8 s et I it o1 o ot 4 o & 5 4 o 8 st it 8 £ 56 5 14 45,037.
15 Property subject to section 168(f)(1) election. ... ... ..ot 15
16 Other idepreciation GREBAING ACRSY . . .« comrs o e v ias 5 mmmmns o s ii5 st a) Semes d 0505855555545 ammsisiet s 16 46.

[V Partlll | MACRS Depreciation (Do not include listed property.) (See instructions)
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2010......................... 17 [ 68,712,
18 |If you are electing to group any assets placed in service during the tax year into one or more general

asSet ACCOUNTS, CNECI NEBTEU .« i sy s it 5% i ommerm i 655 £ 555 555 S/Heai0 fo i e o a5t an e n oo s s o n s s b > [—|

Section B — Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
(b) Month and (C) Basis for depreciation (d) (e) ® (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction

in service only — see instructions)

19a 3-year property........... .
b 5-year property. ... ...... ‘ 1,718. 5 HY 200DB 344.
c 7-year property . ......... ‘ ‘ 42,497. 7 HY 200DB 6,071.
d 10-year property ... ......
e 15-year property.........
f 20-year property.........

g 25-year property......... 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property. ................ 27.5 yrs MM S/L
i Nonresidential real VARIOUS 58,115. 39 yrs MM S/L 1,214.
PYOPEMY. v v v vnes i MM S/L
Section C — Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20aClass life. v.....oouvnnnnn S/L
by TOYBAL . . ovei s sienhonin 12 yrs S/L
cd0-year. .. ............... 40 yrs MM S/L
‘Eﬂ v | Summary (See instructions.)
21 Listed property. Enter amount from line 28 .. ... ... . 21 8,950.
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions. . .............. ... o 22 130, 374.
23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs. ....................... 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812L 10/29/10 Form 4562 (2010)
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recreation, or amusement.)

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment,

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

|Y|Yes |_I No

@ (b) 9 @ N ® ) o) [0)
DRGSR | mesment | RS | Glnessimesimont | oened” | corwon | obadion’ | sectani7e
percentage use only) cost
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use (see INStructions) .. ..........c.ooviieiieeeino... 25
26 Property used more than 50% in a qualified business use:
1998 FORD ES| 7/31/98 | 100.0 13,866. 13,866. 5.0 |200DBHY
NISSAN MAXIM | 9/19/08 | 100.0 21,500. 21,500. 5.0 |200DBHY 2,850.
~ GIS TRUCK 10/15/08 | 100.0 27,181. 27,181. 5.0 |200DBHY 3,050.
27 Property used 50% or less in a qualified business use:
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1.................. LZS 8,950.0 = =
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1.. ... ... ... | 29 0.

Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30 Total business/investment miles driven
during the year (do not include

commuting miles)
Total commuting miles driven during the year
Total other personal (noncommuting)

31

32
miles driven

33

35

36

Total miles driven during the year. Add
lines 30 through 32

Was the vehicle available for personal use
during off-duty hours?

Was the vehicle used primarily by a more

©)]
Vehicle 1

(b)
Vehicle 2

©
Vehicle 3

Vehicle 4

(d)

Vehicle 5

(O] ®

Vehicle 6

Yes No Yes | No Yes No

Yes

No

Yes

No Yes No

5% owners or related persons (see instructions).

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, s Ho
by wouremployecs entparl L Lriinsy e L rnR v e L eyt AL L L s U CUR VLA NN AR
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. ................
39 Do you treat all use of vehicles by employees as personal USe? .. ... ... .. ... .. . .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and tetain tNe N OrIAtION FECEIVEUT: ¢ 5 55 5 5 5mim 055 65+ 8 4 nmnmwimosrin s s onesnsenmnmeiros e sensss oo s sossse
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)...................
Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.
Part VI | Amortization
(a) (b) (© (d) (e) ®
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage
42 Amortization of costs that begins during your 2010 tax year (see instructions):
43  Amortization of costs that began before your 2010 tax year. . ... ... . . . . 43
44  Total. Add amounts in column (f). See the instructions for where to report .. .............................. 44

FDIZ0812L 10/29/10

Form 4562 (2010)



Form 4562 (2010) WATER PRO, INC. 87-0572672 Page 2

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24.a Do you have evidence to support the business/investment use claimed?.......... |_| Yes |—] No |24b If 'Yes," is the evidence written?. . . . .. H Yes |—| No
(@ (b) - Sﬁgss ’ (d) (de) t U] ()] (h) E|(i2 |
i 4 Basis f jati iati
Rt Rl Bl S R AR (b O i S
use only) cost
percentage
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use (see instructions) . ............. .. ..., 25
26 Property used more than 50% in a qualified business use:
INSPECTIONS [10/15/08 | 100.0 22,107. 22,107. 5.0 |[200DBHY 3,050.

27 Property used 50% or less in a qualified business use:

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1.................. 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1. ... ... o 29
Section B — Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.
S5 i LS Sl L C)] (b) © (d) (e) U]
otal business/investment miles driven . . . : . .
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
commuting miles). .........................
31 Total commuting miles driven during the year. ... ... ..

32 Total other personal (noncommuting)
ITTHEES CUTIVETN o miouionss s o 5 « 28 . it oo o 55 18

33 Total miles driven during the year. Add
lines 30 through 32.........................

Yes No Yes | No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off-duty hours?......................

35 Was the vehicle used primarily by a more
than 5% owner or related person?..........

36 |Is another vehicle available for

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, L e
oo =Y o] o) L e s
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners.................
39 Do you treat all use of vehicles by employees as personal Use? .. ... ...
' 40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?. .. ... . . . .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)...................
Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.
[Part VI | Amortization
@ (b) (©) (d) (e )
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage
42  Amortization of costs that begins during your 2010 tax year (see instructions):
43 Amortization of costs that began before your 2010 tax year. . ........... . 43
44 Total. Add amounts in column (f). See the instructions for where to report ............................. ... 44

FDIZ0812L 10/29/10 Form 4562 (2010)



" OMB No. 1545-0184

rorm 84797 Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts 201 0
5 ; Under Sections 179 and 280F (b)2))
iria) Rt e {903 > Attach to your tax return. > See separate instructions. Sl
Name(s) shown on return Identifying number
WATER PRO, INC. 87-0572672
1 Enter the gross proceeds from sales or exchanges reported to you for 2010 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are including on line 2, 10, or 20 (see instructions)....................... 1 291,818.

| Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft — Most Property Held More Than 1 Year (see instructions)

2 (e) Depreciation (f) Cost or other N
(a) Description (b) Date acquired |  (C) Date sold (d) Gross allowed or ~ basis, plus (g) Gain or (loss)
of property (month, day, year) | (month, day, year) sales price a”gz"(ﬁﬁg‘%gce 'rg%oe‘l’_lesrg%r;tiaﬁgd Ssltbrga()(:ft ((CB fa’g(’j“ (g;e
SEE STATEMENT 10 0.
3. Galny, if any, Trom Form ABBA, ME B2, vy v5 5585 sieirumion ume s ssons cusmmooms i 5 58 8 5 & 5 ommtaiommtet sm o 5 o 5 8 5 s 50 oot o e 5 8 3
4 Section 1231 gain from installment sales from Form 6252, ine 26 Or 37 . ... .ot 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 .. . ... . ... .. .. i, 5
6 Gain, if any, from line 32, from other than casualty or theft . ... .. 6 62,638
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows . ... ... EEEERRLLENE, 7 62,638
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the T e
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and
12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount from| : f~i :
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the b
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. et
8 Nonrecaptured net section 1231 losses from prior years (see instructions) ... .........uuuri e 8 4,804

9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the ?ain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a
long-term capital gain on the Schedule D filed with your return (see instructions). . ............... .. ... ........ 9 57,834.

! | Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

1l | LessSirany Kiomiline Za st s vy Ui sy e e i e ey L RN AN LR i N R LR NS 11
12 Gain, if any, from line 7 or amount from line 8, if applicable ... ... ... . .. .. . . . 12 4,804.
J3 | Gain Y iFany Srotiine S s AN AR LN i ey AR 13 28,500.
14 Net gain or (loss) from Form 4684, lines 34 and 41a. .. .. ... 14
15 Ordinary gain from installment sales from Form 6252, 1ine 25 0r 36.. .. ... ... 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 ... ... ... .. .. .. . . . . . . . i, 16
17 Combine [iNes 10 HAtOUGH 16: c 55555500 bimiana st 65055560 atashoba bshheh mooiass s s s sl & b b 0 s o n et b bl ol 17 33,304.
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below:
a If the loss on line 11 includes a loss from Form 4684, line 38, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from 'Form 4797, line 18a.'
S CEH S IICHON S'ss = s e n L LY N Koty 1ottt bl P Mol B oottt s LR i et e e mo el o pn e mon s e 0 LN N NSttt Ret e ] 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, o
LIEVE V20 5 oo 565650 2 e ol 3 805 2 % 0 60 56700 55 6455 ¥ 5 i o emaapa o o o 6t 18 LA o L5 3 1 BAOARS o 5L 18 ol 18
BAA For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2010)

FDIZ1001L 07/01/10



87-0572672 Page 2

Form 4797 (2010) WATER PRO, INC.

)
(see instructions)

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

19(a) Description of section 1245, 1250, 1252, 1254, or 1255 property: s ped ||| o) B ek
A DODGE 1500 6/25/03 12/31/10
B 2005 1500 4X4 11/29/05 12/31/10
C BRIAN HEAD LAND VARIOUS 7/01/10
D
These columns relate to the properties on lines
19A through19D............................. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1
before completing.) .................. 20 10,000. 18,500. 263,318.
21 Cost or other basis plus expense of sale. ... ... 21 36,164. 24,598. 200, 680.
22 Depreciation (or depletion) allowed or allowable . |22 36,164. 24,598.
23 Adjusted basis. Subtract line 22 from line 21.... |23 200, 680.
24 Total gain. Subtract line 23 from line 20. ... ... 24 10,000. 18,500. 62,638.
25 If section 1245 property:
a Depreciation allowed or allowable from line 22. .. |25a 36,164. 24,598,
b Enter the smaller of line 24 or 25a. . 25b 10, 000. 18,500. 0.
26 If section 1250 property: If straight
line depreciation was used, enter -0-
on line 26g, except for a corporatlon
subject to section 291.
a Additional depreciation after 1975 (see instrs). .. |26a
b APpllcable percentage multiplied by the smaller
line 24 or line 26a (see instructions). . ... ... 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 is not more than line 26a, skip
lines26dand 26e........................ 26¢C
d Additional depreciation after 1969 & before 1976. |26d
e Enter the smaller of line 26c or 26d... |26e
f Section 291 amount (corporations only). .. ... .. 26f
g Add lines 26b, 26e, and 26f........... 269
27 If section 1252 property: Skip this section if you
did not dispose of farmland or if this form is
being completed for a partnership (other than
an electing large partnership).
a Soil, water, and land clearing expenses. . ... ... 27a
b Line 27a multiplied by applicable
percentage (see instructions)......... 27hb
c Enter the smaller of line 24 or 27b.... |27c
28 |If section 1254 property:
a Intangible drilling and development costs,
expenditures for development of mines and other
natural deposits, mining exploration costs, and
depletion (see instructions). . ............... 28a
b Enter the smaller of line 24 or 28a.... |28b
29 If section 1255 property:
a Applicable percentage of payments
excluded from income under
section 126 (see instructions)......... 29a
b Enter the smaller of line 24 or 29a (see instrs). . |29b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30 Total gains for all properties. Add property columns A through D, line 24 ... ... i 30 91,138.
31 Add property columns A through D, lines 25b, 26, 27c, 28h, and 29b. Enter hereandon line 13 ... ... ... ... . ... .. . . . . . ... 31 28,500.
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 36. Enter the
portion from other than casualty or theft on Form 4797, 1@ 6 . .. . ... .. 32 62,638.
[Part IV_| Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
Section 179 (b) Section
(2} Section 280F (b)(2)

33 Section 179 expense deduction or depreciation allowable in prior years. ............. 33

34 Recomputed depreciation (see instructions)
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report

............... 35

BAA

FDIZ1002L 07/01/10

Form 4797 (2010)



2010 FEDERAL STATEMENTS PAGE 1

WATER PRO, INC. 87-0572672
STATEMENT 1
FORM 1120, LINE 10
OTHER INCOME
BAD cDEE RECOVERAIEE Lo ettt LLLEE Lottt etabel el e L LREE LR S 46,295.
TOTAL $ 46,295.
STATEMENT 2
FORM 1120, LINE 17
TAXES AND LICENSES
PAYROLYTAXES HTULUUEERRUALLERCUIRRELSARR O AR R CLERLALEER LA RN DR ANRRR LA ARRR)) )DL AREE | $ 83,317.
STATE  TAX 555565150 omitinns 43557580 5 Ah5 05 5555 nidudalarole'e e s s rnsorel £ 5 85 50 £ 5 5 & bttt 1,313,
TOTAL $ 84, 630.
STATEMENT 3
FORM 1120, LINE 19
CHARITABLE CONTRIBUTIONS
DONATEONS AL A et LA LRE E A LSS Srrioich b L IR R AL ettt ettntpteb febseniet LA LD LAY 3 14,380.
CRRRYOVEREBROM L2008 LARLALLLILLALINERIRREARRANNANRAARLIRRLARELARSRAARNLENRRARR IR RALRRLIARLARRLARY 4,023.
CARROVER WPROM 120009 LLLURCEUSS e LLALERRRRARRRLLLRLLE et LR LY R VAL AR LR LISttt ety 8,542.
DISALLOWED CONTRIBUTIONS DUE TO 10% LIMIT.......................ccccccceiiiiiiii ... -24,158.
TOTAL $ 2,787.
STATEMENT 4
FORM 1120, LINE 26
OTHER DEDUCTIONS
AUTO AND TRUCK, ;oo i sersmmmmnsss o508 5m8m 0558445 e s mmrin sineoe s st s wotomont 1155 58 85 55 iviedotn o s o 1 s $ 131,303.
BLUE | O ERKE X RN S R et 0 0 R i 0 Ll 2 5,117.
COMPANY MEETINGS/EFUNCTTIONS. . .. ... omim cona s s s itoteisiotan s s o n s st 5005 5§ %353 4 & 1 ot s 5 23 s 39,336.
DAMAGE SETTLEMENT/REIMBURSEMNT.............0iiiiiiiiit i 1,367
DIRECIOREEXEENSH ORI IR LR R e s rnnn e AR SRR | s rnnrrgnnnnnsinre bt i1] 29,028.
DUES AND:! SUBSCRIPTEONS, ;o cirst s nmmmmscnannssssnn st s oo n s moimm s frss e sson s s s 7,569.
LNOU R ANCE ERREERRRLLR LRSS toa R et £ LR AN KRR RS SRR DL LR R Rl i 450,045.
AN OR R L R DL AR L R LR PR LN RN PN LA, 26,646.
LEGRATL, AND 'EROFESSTONDE. i sos 1208858 e yrssitennsaoman it 1055588 hmmm honnsttaonnbbbi 0 298,193.
HEP/SUBVEY /CITY PEBMIT ERPENEE, . o iiiiinrmnn e cnsis s s s s n s s sn s snmsmmn oo 4,523.
MEALS | AND ENTERTAFNMENT, . 0 s e e A L et A L L 4,899.
MESC | EMPLOY R | Tocb LIARRRI AR DL LS A LSS R LLNR RN LRSS BT AR R AR AR N L LN S 1,110.
OFRACE | EXEENSEALUATIRMRREARRLLALLARLLARERLLRRANREAREVANRRALRN] Podonnnrnnca LRRRIRRIARRINRRINNNNES Y 15,507
POSTAGE. : oo r s a8y iasatbss b hiiansiasas Omans s et s st sms bommins s st s oot 55 1 5 48 b5 codetson e 57,970.
PRINEENG, LSS RS AR LR NRR LN R RN LR LR RS IR LR 30, 855.
SEADL ) EAERNSEAALIRRLERULELRREERRVCRRAARRARRRRRLL]LARR AR AR RN NN ARR AR LLLRLARELARRRN IR 61,060.
ST TAE R EIERRA AR ifeetetleuciped 3 IR Sttt renstoet L RIH MR Ittt o S | 48,508.
SUBPPTLES 15 s {155 ot s s s 455 6% wie 58752 5 56865005 50655 525 25 5 & Seotoboia mn o s % 4o o 0 bsbAotd o 65 45 5 5 55 5 6 oot 25,395.
LELEPHONE vreeescpansnd i 2 A NRRRLNRRRRIDLARRRAANARANARARALANRARIAIARRRLANRREANRRRNNIRRD )RR LN AARENN 24,316.
EOGLE LI LR AR LA AR LR LR AR L) R A SR ERRR R A RR LRI AR AL 5,250,
IRAINTNG/SCHOOL | EXPENSE 11 1 4 L ety L b S b K SRR 8 750 .
T e U 23,939.
UNEEORMSIRRIRLRERE A LLRLANLERLLEEEEL AL L AR R R E LA LR LR RN RS e S e e 11,523,
UETLE TS A IERLLLLUAAVIARR R RRAERR LA R AR LA RN AR RO R LRI RLER VR RR RN LA AR LAY 13,026,

TOTAL 8 1,331,235,




2010 FEDERAL STATEMENTS PAGE 2
WATER PRO, INC. 87-0572672
STATEMENT 5
FORM 1120, SCHEDULE L, LINE 6
OTHER CURRENT ASSETS
BEGINNING ENDING
PREPRED  EBDERAT:  TAX soaii 5505 trinmons 0 0nn a0 s miisiininiston s o s s s sias s ot o $ 0. s 14,878.
PREP AT LSTR TR TR SRR L ettt 1 LD RN R R, 0. 3,367,
TOTAL $ 0. S 18,245.
STATEMENT 6
FORM 1120, SCHEDULE L, LINE 9
OTHER INVESTMENTS
BEGINNING ENDING
MERRILL: LYNCH ACCOUNT o yusisssunmmmunesssssesshssnmmn 176 sesmmammn $ 1,472,871. § 2,014,204.
TOTAL § 1,472,871. $§ 2,014,204.
STATEMENT 7
FORM 1120, SCHEDULE L, LINE 14
OTHER ASSETS
BEGINNING ENDING
CORNER. CANYON RESV BONB,.c. .. ..o s« oo o nses s snmamim o s s s $ 38,964. S 21,430.
DRAPER. CITY DIGGING BOND.... ..o inmummmnress svstnsnmmssiorsdsssshomms 10,000. 10,000.
BORECLOSED, PROPERITY. , : s s vntoroouasins s s asasisss s smansiisssisssm 200, 680. 0.
TOTAL $ 249,644. s 31,430.
STATEMENT 8
FORM 1120, SCHEDULE L, LINE 18
OTHER CURRENT LIABILITIES
BEGINNING ENDING
ACCRUED | LIABTT.LETES: | LRl L A $ 112,552. $ 129, 686.
BOND S JLLLLE e AL Rttt R L LR L PRttty 185,355, 296,523,
EMPLEYEE | PAYABIE, 00 5 o st 2ah s oot 455 & 548 biomto ne 2 es 2 a5 55 879. 0.
FEDERAT, TAX PAYABIE sy qcuusomonifi055i448anminnsnns s oo s mumntnns s 18, 640. 0.
O ATES TAXCR AR, b LG LEEEELL LS ELEER LA LR e e LA RN 1,200. 1 0.
TOTAL $ 318,626. $§ 426,209.
STATEMENT 9
FORM 1120, SCHEDULE M-1, LINE 5
BOOK EXPENSES NOT DEDUCTED
PENALTIESAMALLLRLLLLERLETRR R OARRRLARRERRASAARRARARRRRRIRRRIRARRRRAARRERLARRRRREIRRRIMANRRENANRD DR ERLE 440.
TOTAL S 440.




2010 FEDERAL STATEMENTS PAGE 3

WATER PRO, INC. 87-0572672

STATEMENT 10
FORM 4797, PAGE 1, PART |
SALES OR EXCHANGES OF CERTAIN PROPERTY HELD OVER ONE YEAR

DESCRIPTION DATE DATE SALES DEPRECIATION COST OR GAIN
OF PROPERTY ACQUIRED SOLD PRICE ALLOWED BASIS OR LOSS
PROJECTOR 4/09/01 12/31/10 4,156. 4,156. $ 0.
WINDOWS SOFTWARE
10/29/01 12/31/10 5,150. 5,150. 0.
COMPUTER 2/18/03 12/31/10 125, 125, 0.
COMPUTER 3/10/03 12/31/10 700. 700. 0.
COMPUTER 3/10/03 12/31/10 1,325 1,325. 0.
COMPUTER EQUIPMENT
5/05/03 12/31/10 4,142. 4,142. 0.
COMPUTER 5/19/03 12/31/10 2,525, 2,525. 0.
COMPUTER EQUIPMENT
10/06/03 12/31/10 2,771. 2, T71. 0.
COMPUTER EQUIPMENT
12/29/03 12/31/10 1,114. 1,114. 0.
HAM RADIOS 12/17/08 1/01/10 1,279. 1,279 0.
WELDER 200 AMP
1/01/78 12/31/10 400. 400. 0.
METER LOCATOR 6/10/98 12/31/10 978. 978. 0.
REMOTE TERMINAL UNIT
4/21/98 12/31/10 5,668. 5,668. 0.
GLOBAL POSITIONING SYSTEM
8/07/98 12/31/10 11,049. 11,049. 0.
DIESEL PACKAGE W/PUMP
12/07/98 12/31/10 1,114. 1,114, 0.
PORTACUT 3/11/02 12/31/10 3,148. 3,148. 0.
TRASH PUMP & HANDHELD SAW
10/06/03 12/31/10 2,441. 2,441. 0.
TOTAL 0.




D Intuit
™ 20001 | Utah Corporation 2010
I — Franchise or Income Tax Return i
e T e e o e L T O ]
For calendar year 2010 or fiscal year (mm/dd/yyyy):
1032 _ beginning - / 12010  and ending - / /
° Amended Return (code 1-4) L] Mark 'X" if you filed federal form 8886
Mark "X if this is WATER PRO, INC. Employer Identification Number
new address: ® 870572672
P O BOX 156
° Physical UT Incorporation/Qualification No.
G DRAPER, UT 84020 o
® Mailing
e 8015712232
1 If this corporation conducted any Utah business activity during the taxable year, enter 'X' ol X
2 If this corporation joined in a federal consolidated return, enter 'X' o2
‘'water's edge'
3 Mark 'X' (only one) if this ‘water's edge' election under UC ‘worldwide'
return constitutes a: e 3a combined report e 3b Section 59-7-402(2) e 3c combined report
4 If this corporation made an election for any member of the federal affiliated group during the taxable year, enter 'X'
IRC Section
e 4da IRC Section 338 e 4b 338(h)(10) e 4c IRC Section 336(e)
5 If this return includes any financial institution defined by Tax Commission Rule R865-6F-32, enter 'X' e 5
6 Ultimate U.S. parent's name ) EIN e 6
7 Total Tax — Enter amount from Schedule A, line 26 o7 1313
8 Total Refundable Credits and Prepayments — Enter amount from Schedule A, line 30 e8 4680
9 Tax Due — Subtract line 8 from line 7 (not less than zero) e9
10 Penalties and interest (see instructions) 10
11 Pay this amount — Add lines 9 and 10. Make check payable to Utah State Tax Commission ®11
12 Overpayment — Subtract line 7 from line 8 (not less than zero) 12 3367
. 13 Amount of overpayment on line 12 to be applied to next taxable year 13 3367
14  Refund — Subtract line 13 from line 12 ®14
15 Mark 'X' for each quarterly estimated prepayment o Tst o 2nd USTC USE ONLY
meeting exceptions (attach documentation):
° 3rd ° 4th
Under penalties of perjury, | declare to the best of my knowledge and belief,
this return and accompanying schedules are true, correct and complete.
SIGN Signature of officer Title Date X' if USTC may discuss return
HERE PRESIDENT with preparer below X
Paid Preparer's signature L A 9014 Preparer's telephone number Preparer's ®
Preparer's RﬁiR 1 v el I (801) 532-2200 PTIN P00630117
- Firm's name and address HANSEN, BARNETT & MAXWELL, P.C. Preparer's ®
i 5 TRIAD CENTER, SUITE 750 EIN 870281467
SALT LAKE CITY UT 84180

I UTCA0201L 01/28/11 I



[ 20002 Supplemental Information to be Supplied it ~ TC-20 Page 2

by all Corporations
EIN 870572672

WATER PRO, INC.

Note: Utah Code Subsection 59-7-519 extends the Statute of Limitations for tax assessment when required information is not fully reported.
1 What is the date of incorporation 01/ 01 / 1998 and in what state? UT
2 If this corporation is dissolved or withdrawn, see Dissolution or Withdrawal in the General Instructions.
3 Yes X No Did this corporation at any time during its tax year own more than 50 percent of the
voting stock of another corporation or corporations?
If yes, provide the following for each corporation so owned (attach additional pages if necessary):
Name of corporation

Address

City, State, Zip Code

o\°

Percent of stock owned Date stock acquired / /

4 X Yes No Is 50 percent or more of the voting stock of this corporation owned by another corporation?
If yes, provide the following information about the corporation:

Name of corporaton ~ DRAPER IRRIGATION COMPANY
Address 12421 SOUTH 800 EAST
City, State, Zip Code =~ DRAPER, UT 84020

Percent of stock owned 100

o\

5 Yes X No Did this corporation or its subsidiary(ies) have a change in control or ownership
or acquire control or ownership of any other legal entity this year?

6 Where are the corporate books and records maintained?
12421 SOUTH 800 EAST, DRAPER, UT 84020
7  What is the state of commercial domicile? UT

® 8  Whatis the last year for which a federal examination has been completed? / /

Under separate cover, send a summary and supporting schedules for all federal adjustments and the federal tax
liability for each year for which federal audit adjustments have not been reported to the Tax Commission and indicate
date of final determination. Forward information to:

Auditing Division, Utah State Tax Commission, 210 North 1950 West, Salt Lake City, UT 84134-2000.

e 9 For what years are federal examinations now in progress, and/or final determination of past examinations still pending?

/ / / / / / / /

® 10 For what years have extensions for proposing additional assessments of federal tax been agreed to with the Internal
Revenue Service?

UTCA0202L 01/11/11 !



[ 20003 Schedule A — Utah Net Taxable Income and Tax

10

n

12

13

14

15

16

17

18

19

20

21

EIN 870572672

Unadjusted income (loss) before NOL and special deductions from federal form 1120

Additions to unadjusted income (Schedule B, line 15)

Add line 1 and line 2

Subtractions from unadjusted income (Schedule C, line 16)

Adjusted income (loss) (subtract line 4 from line 3)

Nonbusiness income allocated to Utah (Schedule H, line 13)

Nonbusiness income allocated outside Utah (Schedule H, line 26)

Total nonbusiness income (add line 6 and line 7)

Apportionable income before contributions deduction (subtract line 8 from line 5)

Utah contributions deduction (Schedule D, line 6)

Apportionable income (loss) (subtract line 10 from line 9)

Apportionment fraction (enter 1.000000, or Schedule J, line 8 or line 12, if applicable)

Apportioned income (loss) (line 11 multiplied by line 12)

Nonbusiness income allocated to Utah (from line 6 above)

Utah income (loss) before Utah net loss deduction (add line 13 and line 14)
If line 15 is a loss and you elected to forego the federal net operating loss carryback, do
you want to forego the Utah loss carryback? If no box is checked, the loss will be treated
as a carryback. Use form TC-20L to claim a refund of prior year tax for a loss carryback.

Utah net loss carried forward from prior years (attach documentation)

Net Utah taxable income (loss) — subtract line 16 from line 15 (not less than zero)

Calculation of tax (see instructions):

a Multiply line 17 by 5% (.05) (not less than zero) 18 a

b Minimum tax — enter $100 or Schedule M, line b ®18 b

Tax amount — enter the greater of line 18a or line 18b

Interest on installment sales

Recapture of low-income housing credit

Total tax — add lines 18 through 20
Carry to Schedule A, page 2, line 22

UTCA0203L 01/11/11

1313
100

nut  TC-20, Sch. A

® 10

11

12

®13

14

® 15

® 16

® 17

® 18

® 19

® 20

® 21

1.000000

Yes °

Page 1

25083

4100

29183

29183

0

29183

2918

26265

26265

26265

No

26265

1313

1313



[T 20004 Schedule A — Utah Net Taxable Income and Tax (continued) it  TC-20, Sch. A Page 2
EIN 870572672
22 Enter tax from Schedule A, page 1, line 21 ® 22 1313
23 Nonrefundable credits (see instructions for two-digit codes)
Code Amount Code Amount
® 23 3 ®23 b
® 23 ¢ ® 23 d
®23e 23 §
Total nonrefundable credits (add lines 23a through 23f) e 23
24 Net tax — subtract line 23 from line 22 (cannot be less than line 18b or less than zero) ® 24 1313
25  Use tax, if $400 or less (see instructions) ® 25
26  Total tax — add lines 24 and 25 * 26 1313
Enter here and on TC-20, line 7
27 Refundable credits (see instructions for two-digit codes)
Code Amount Code Amount
27 a ®27 b
®27c ®27d
Total refundable credits (add lines 27a through 27d) e 27
28 Prepayments from Schedule E, line 4 e 28 4680
29 Amended returns only (see instructions) e 29
30 Total refundable credits and prepayments — add lines 27 through 29 e 30 4680

Enter here and on TC-20, line 8

I UTCA0203L 01/11/11



[ 20005 Schedule B — Additions to Unadjusted Income

10

1

12

13

14

15

EIN 870572672

Interest from state obligations

a Income taxes paid to any state

b Franchise or privilege taxes paid to any state

¢ Corporate stock taxes paid to any state

d Any income, franchise or capital stock taxes imposed by a foreign country
e Business and occupation taxes paid to any state

Safe harbor lease adjustments

Capital loss carryover

Federal deductions taken previously on a Utah return

Federal charitable contributions from federal form 1120, line 19

Gain (loss) on IRC Sections 338(h)(10) or 336(e)

Adjustments due to basis difference

Expenses attributable to 50 percent unitary foreign dividend exclusion
Installment sales income previously reported for federal but not Utah purposes
Non-qualified withdrawal from Utah Educational Savings Plan (UESP) 529 account
Income (loss) from IRC Section 936 corporations

Foreign income (loss) for worldwide combined filers

Income (loss) of unitary corporations not included in federal consolidated return

Total additions (add lines 1 through 14)
Enter here and on Schedule A, line 2

UTCA0204L 01/11/11

nut TC-20, Sch. B

®2a
°*2h
®2c
°2d

®2e¢

® 13

® 14

1313

27787

4100



[ 20007 Schedule D — Utah Contributions Deduction inwit TC-20, Sch. D
EIN 870572672

1 Apportionable income before contributions deduction (from Schedule A, line 9) L 29183
If a loss, no contribution is allowed

2 Utah contribution limitation — multiply line 1 by 10% (.10) 2 2918
3 Current year contributions e 3 14380
4 Utah contribution carryforward (attach schedule) SEE STATEMENT 1 ® 4 11635
5 Total contributions available (add line 3 and line 4) 5 26015
6 Utah contributions deduction (lesser of line 2 or line 5) ® 6 2918

Enter here and on Schedule A, line 10

7 Contribution carryover to next year — subtract line 6 from line 5 L 23097

Schedule E — Prepayments of Any Type TC-20, Sch. E
1 Overpayment applied from prior year 1
2 Extension prepayment Date: / / Check No.: 2

3 Other prepayments (attach additional pages if necessary)

Date Check No. Amount

a 3 29 2010 1170

b & 0L 2010 1170

c 9 13 2010 1170

d 12 13 2010 1170
Total of other prepayments (add lines 3a through 3d) 3 4680
4  Total prepayments (add lines 1 through 3) 4 4680

Enter here and on Schedule A, line 28

I UTCA0209L 01/12/11 !



2010 UTAH STATEMENTS PAGE 1

WATER PRO, INC. 87-0572672
STATEMENT 1
SCHEDULE D, LINE 4
CONTRIBUTION CARRYFORWARD
CONTRIBUTION CARRYFORWARD FROM 2009... .00 0uouminsoneersnessnnmmomnessnnsesssmmonsonsss $ 11,635.




2010 FEDERAL INCOME TAX SUMMARY PAGE 1
WATER PRO, INC. 87-0572672
2010 2009 DIFF
INCOME
GROSS RECEIPTS LESS RETURNS/ALLOWANCE..... 4,057,581 4,027,655 29,926
COST OF GOODS SOLD (SCHEDULE A).............. 1,044,346 1,162,830 -118,484
CROSS | PROETAUILIERRRAREARE DAL L nnnnnnnnngnny 3,013,235 2,864,825 148,410
DN TRRESE AN e L LA L LA N L R 19,467 56,804 -37,337
CAPITAL GAIN NET INCOME FROM SCHED. D..... 57,834 0 57,834
NET GAIN (OR LOSS) FROM 4797.................. 33,304 0 33,304
OTHER SENCOME L2 LSS LI LA LA L RS 46,295 40,809 5,486
TOTAL TINCOME o sussay &5 om s mmimam 658 5554 4 babaismid it o 3,170,135 2,962,438 207,697
DEDUCTIONS
SALARIES/WAGES LESS EMPLOYMENT CREDITS... 1,131,746 1,013,964 117,782
REPATRS AND MAINTENANCE.......................... 390,633 306,294 84,339
BRENTS v ii i 526 6000 pins 2355545 5 4 68 RAGHas v i & r s s s 5 0an msmsgsioss 11,194 7,887 3,307
TAXES AND LICENSES.........coovmmnnnrsecesinsmonns 84,630 84,640 -10
INTERES Toninntis st e g ERAREREs S AER Ry e is ] 0 114,300 -114, 300
CONTRIBUETONS oo & wmtnasusss s 8 42 1 s teohiha 55 585 15 & £ bnbiaints 2,787 9,931 -7,144
DEPRECIATTON ;s sonmiess' e vy o 55 0ot 558 55 £ 55 65 bommmsnon 130,374 115,558 14,816
ADVERTTISING . . i cnimmnns oot e s mm v s o5 e s 28 0is monine 19,962 41,590 -21,628
PENSION, PROFIT-SHARING, ETC. PLANS....... 42,491 41,008 1,483
OTHER DEDUGCTTONS. ..o sius o s nn asesammesis e o6 s 555 545 w550 1,331,235 1,137,884 193,351
TOTAL DEDUCTEONS . iususuvisssssinsmmainisnsennssnmm 3,145,052 2,873,056 271,996
TAXABLE INCOME
TAXABLE INCOME (LINE 28)......................... 25,083 89,382 -64,299
TAXABLE INCOME | o i o 52555258 5 2650056 050000 sns s 25,083 89,382 -64,299
TAX COMPUTATION
L NCOME R L s L L TV N R L LU 3,762 18,640 -14,878
TOTALS TR oo iiiuos 4558540 PEHmaa2 5 85555 5 5 hismsssmsorn 52 18 8 400 3,762 18,640 -14,878
PAYMENTS AND CREDITS
ESTIMATED TAX PAYMENTS........................... 18,640 0 18,640
TOTAL PAYMENTS AND CREDITS..................... 18,640 0 18,640
REFUND OR AMOUNT DUE
ONERPANMEN TR L R iR LR, 14,878 0 14,878
OVERPAYMENT CREDITED TO NEXT YEAR .......... 14,878 0 14,878
UNDERPAYMENT PENALTY.............................. 0 440 -440
A N EEEESELL LU LR ERR ] LY BE AL LR LR TN ER 0 19,080 -19,080
SCHEDULE L
BEGINNING ASSETS, ... ...« : - omivimaoasnnsssnnsmmmmsniss 5,019,382 6,421,217 -1,401,835
BEGINNING LIABILITIES & EQUITY............... 5,019,382 6,421,217 -1,401,835
ENDING ASSETS. . ca05055 005 aiamesnssssssssssmmmmannss 5,131,354 5,019,382 111,972
ENDING LIABILITIES & EQUITY.................... 5,131,354 5,019,382 111,972
TAX RATES
MARGINAL TAX BATE. ..iiciioiieionieiirnnmmmmmmmnnnss 15.0% 34.0% ~19.0%
EEEECTIVE TAX BETE .. ... ... icmmanencennnssnmmmmmios 15.0% 20.9% -5,:9%




2010 FEDERAL BALANCE SHEET SUMMARY PAGE 1
WATER PRO, INC. 87-0572672
ENDING ASSETS
B T Tt e PR PR L 484,774
BUODOUNTE  RECETVaRTE 1.0 L) LT O 1,921,005
LESS: ALLOWANCE FOR BAD DEBTS.................................... (0) 1,921,005
iEhsrares gl I LAIRAEIRCULIN LTy LR REAEENN Eexeonaie bR 1R 1} 231,057
DEEERCHRRENE  Boearey oL R 18,245
OTHER INVESTMENTS ..................cccccommmiiiiiiiinneiiiiiii . 2,014,204
BUILDINGS AND OTHER ASSETS................ccccccoooiiiiiiiiiniis.. 1,705,596
LESS: ACCUMULATED DEPRECIATION ... (1,274, 957) 430, 639
Sl e o LR eCh TN (i e e cnom| |11 poEonosie 31,430
ez eerp s ULLLRLEESSUL R[] J) SLELESRLERERLERERSLELENRT LR | JRSLELESELE 5,131,354
ENDING LIABILITIES & EQUITY
OFHER CORMENT LIBBITITTIES.....ounr oisrsnnomans s srsssomimmssnns 426,209
posigr ey e NIRRT R LT AN AL 200 200
ADDITIONAL PAID-IN CAPITAL................cccccooiiinieeriiiniins, 408, 382
UNAPPROPRIATED RETAINED EARNINGS........................ 4,296,563
TOTAL LIABTLITIES AND BOUTTY. .oovviriorvssibmmmnnnonsnnsummiimn oo 5,131,354




2010 UTAH INCOME TAX SUMMARY PAGE 1

WATER PRO, INC. 87-0572672
2010 2009 DIFF
UTAH NET TAXABLE INCOME
FEDERAL UNADJUSTED INCOME/LOSS............... 25,083 89,382 -64,299
ADDITIONS TO UNADJUSTED INCOME............... 4,100 14,611 -10,511
ADJUSTED INCOME. . ..... . o cousboiosis aommnnseenssse 29,183 103,993 -74,810
APPORTIONABLE INCOME BEFORE CONTRIB........ 29,183 103,993 -74,810
UTAH CONTRIBUTTLONS . :ii:oimocinncnssmmmmmmmnrnncnns 2,918 10,399 -7,481
APPORTIONABLE INCOME.................ccccoiiinnnn. 26,265 93,594 -67,329
APPORTIONMENT FRACTION........................... 1.0000% 1.0000% 0.0000%
APPORTIONED INCOME ..., . onmusssersssosmmmannsnnsis 26,265 93,594 -67,329
UTAH TAXABLE INCOME. ... ;. iimeuiccssssonommmnonnnsns 26,265 93,594 -67,329
NET TAXABLE TNCOME ...... .. commmernessnsamiminmass s 26,265 93,594 =67,329
REFUND OR AMOUNT DUE
TAX AMOUNT. ... . oscmmanennrssiosapmmninsossssssmsmmasses 1,313 4,680 -3,367
TOTAL TAX BEFORE NONREFUNDABLE CREDITS... 1,313 0 1,313
] B T e et L L1 1,313 4,680 -3, 367
TOTAL TAX BEFORE REFUNDABLE CREDITS........ 1,313 0 1,313
TOTAL REFUNDABLE CREDITS AND PREPAYMENTS 4,680 3,480 1,200
OVERPAYMENT . ;s smmscsi o655 55 5 saimmnnin s s« s o mnimarans o s 3,367 0 3,367
OVERPAYMENT APPLIED TO NEXT YEAR............ 3,367 0 3,367
TAX S DUBRLLLTRRRRRRRRAAR RN cerctetererar L LR R AR AR AR AR RN ) S 0 1,200 -1,200
TOTAL: [ REMITTED L L cns o oe vy s 85 5 5 4 5 8 bisgssers 554 s 0 1,200 -1,200
TAX RATES
MARGIENAL  FAX RBTE, .cov s enemmommomnn s s nn momnm o 5 5.0% 5.0% 0.0%
EFFECTIVE TAX RATE i iamsis 545 4 a2 aiarsrs 1 s 5.0% 5.0% 0.0%




